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Bogota
Industrial Market

High Warehouses Demand

In the warehouse real estate market in Bogota, there is a Actual conditions
promising outlook for industrial park funds and developers.
During the first half of 2023, there is a decrease in the

availability rate, which indicates high demand and a shortage
of available spaces. — The availability rate of class A warehouses closed at 2.8%, in the

Free Zones at 8.4%.

— The accumulated absorption for the year is 246,528m?, increasing
by 82,500m? compared to the same period in 2022.

The construction of new warehouses on speculation has been

considerably reduced mainly due to the high costs of raw Market summary
materials. This has led to an increase in rental prices for new Current  Previous Last Projection

developments but has also strengthened the trend for long- semester Semester Year to 12
term contracts. A dynamic market and greater competition for (1S 23) (28 22) (1S 22) months
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available spaces is expected, which requires strategic planning (sgm) 2,75M 2,54M 2,54M T
by developers and companies interested in warehouses. Availability Rate 2% 38% 9.8% .
On the other hand, investors are waiting for the government's Semester Net 246,528 146.800 164.000 '
ability to carry out the most radical proposals and reforms, Absorption (sqm)
which would define the confidence in attracting investments EE;Q;%T?;?&? 246.528  310.800  164.000 t
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Inventory

At the end of the first half of the year, the Bogoté industrial
market has a profitable inventory of 2,750,400 m?, increasing by
8% compared to December 2022. This growth is the result of the
expansion in industrial parks: Innova, LATAM and Clic 80.
Likewise, to the new developments that totaled nearly
150,000m?2.

The corridors near Bogoté have established themselves as an
important economic and business center of the country. Due to
their strategic location, infrastructure and connections with the
rest of the territory, they have become ideal destinations for the
installation of industrial parks. This has generated growing interest
in the expansion and establishment of logistics operations and
data centers in the area.

It is estimated that the rest of the year, the inventory will continue
to grow, however, the greatest growth is expected in 2024, the
year in which around 160,000m?2 will be built.

Inventory by corridor and class
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Offer

At the end of the first half of the year, 122,636 m2 were
registered available in Bogoté and its suburban corridors, which
represents a decrease of 50% compared to the same period in
2022 and 52% compared to the previous semester. This trend is
due to the rapid recovery observed in the last year and the
shortage of supply in speculative projects.

It is relevant to highlight that 47% of the availability is found in the
Tocancipé corridor, mainly due to the supply in the Exennta Free
Trade Zone, located in the furthest part of the urban perimeter. In
second place is Sub Urbano Calle 80, with 35% of the total
supply, where parks such as Celta Trade Park, La Pampa and the
Calle 80 Logistics Park stand out.

The availability rate closes at 4.2%, which represents a decrease
of 6 percentage points compared to 2022. If we analyze the
availability rate by type, industrial parks report a rate of 2.8% and
Free Zones of 8.4%

During 2023, the industrial market will maintain a low availability
rate due to the low construction of speculative warehouses and
a high demand for spaces, especially from logistics clients.
Industrial developers are primarily focusing on BTS (Built to Suit)
projects, which has led to a steady decline in supply and
difficulties in finding ready-to-occupy spaces in the city and its
suburban corridors.

Offer by corridor and class
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Industrial Projects

Nearly two million square meters of industrial developments are

planned in Bogotd and its suburban corridors. However, currently
only 10% of the projected area is under construction and will be

occupied once completed.

Industrial Park developers have chosen to focus on build-to-suit
(BTS), where warehouses are designed and built according to the
specific needs and requirements of each company. This trend
reinforces the idea of customization and adaptability in the
market, guaranteeing that facilities meet the highest standards of
quality and efficiency.

88% of the projects are Class A and the remainder are Free
Zones. The expectation generated by the tax reform has been
one of the factors that has influenced this behavior, and it is
expected that before June of this year it will be regulated with the
new requirements

Accumulated Net Absorption

At the end of the first half of the year, the Colombian capital
registered a net absorption of 246,528 27 m?, 33% more than
that registered in the same period of 2022. This positive behavior
is the result of the rapid recovery of the industrial market.

62% of the absorption corresponds to Class A warehouses and
the remainder to Free Zones. Additionally, if analyzed by corridor,
it is found that 51% of the total absorption corresponds to the
Tocancipé corridor. For the second half of 2023, absorption levels
similar to those of the first six months of the year are expected.

Projects by corridors
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Prices

As a result of the constant low supply, rental and sales prices
have trended upward. During the first half of the year, rental
prices registered an annual increase of 6% for class Aand 17% in
the Free Zones.

The increasing behavior of prices will continue during the rest of
the year, because of the constant custom construction and the
absence of speculative constructions that increase supply
considerably.

Prices in the Free Zones may have price changes, the above, as a

result of the regulatory change expected in 2023, thus the
behavior of this Class of wineries is still uncertain.

Rank of prices of rent by corridors
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Statistics by class A submarket — Colombian pesos

Absorption

Inventory Availability Rate Net Cumulative Rental Price Sale price

Total Total of umu YI%ID Average Average

(sqm) (sqm) Availability (sqm) (COP/sqm/month) (COP/sqm/month)

Occidente 27.299 0 0,0% 613 $ 25.000*% $ 3.100.000*
Sub Urbano Calle 80 1.272.015 35.067 2,8% 114.984 $21.000 $2.706.000
Sub Urbano Funza 61.841 0 0,0% 6.505 N.D N.D
Sub Urbano Mosquera 374.400 11.983 3,2% 1.506 $15.100 $ 2.564.800
Sub Urbano Tocancipa 209.067 7.721 3,7% 29.244 $17.300 N.D
Total Market 1.944.622 54.770 2,8% 152.852 $ 19.600 $ 2.790.267

Statistics by free zone submarket - Colombian pesos

Absorption

Inventory Availability Rate Net Cumulative Rental Price Sale price

Total Total of YTD Average Average

(sgm) (sqm) Availability (sqm) (COP/sqm/month) (COP/sqm/month)

Occidente 345.635 0] 0,0% 1.869 N.D N.D
Sub Urbano Calle 80 74.817 8.410 11,2% 2.002 $22.000 $ 2.550.000
Sub Urbano Mosquera 122.500 9.524 7.8% -6.844 $22.900 $2.700.025
Sub Urbano Tocancipa 262.790 49.931 19,0% 96.650 $24.000 $ 2.500.000
Total Market 805.742 67.866 8,4% 93.676 $ 22.967 $2.583.342

TRM: 4,200COP

* Reference Values
N.A There is no offer for sale to achieve a value
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Statistics by class A submarket - USD

Inventory Availability Rate Net é:;%?;tt'.sz Rental Price Sale price

Total Total of YTD Average Average

(sgm) (sgqm) Availability (sqm) (USD/sqm/month) (USD/sqm/month)

Occidente 27.299 0 0,0% 613 $6,0* $738,1*
Sub Urbano Calle 80 1.272.015 35.067 2,8% 114.984 $5,0 $644,3
Sub Urbano Funza 61.841 0 0,0% 6.505 N.D N.D
Sub Urbano Mosquera 374.400 11.983 3,2% 1.506 $3,6 $610,7
Sub Urbano Tocancipé 209.067 7.721 3.7% 29.244 $4.1 N.D
Total Market 1.944.622 54.770 2,8% 152.852 $4,7 $ 664,3

Statistics by submarket free zones - USD

Absorption

Inventory Availability Rate Net Cumulative Rental Price Sale price

Total Total of YTD Average Average

(sgm) (sqm) Availability (sqm) (USD/sqm/month) (USD/sqm/month)

Occidente 345.635 0] 0,0% 1.869 N.D N.D
Sub Urbano Calle 80 74.817 8.410 11,2% 2.002 $5,2 $607,1
Sub Urbano Mosquera 122.500 9.524 7,8% -6.844 $55 $642,9
Sub Urbano Tocancipa 262.790 49.931 19,0% 96.650 $5,7 $5695,2
Total Market 805.742 67.866 8,4% 93.676 $5,5 $615,1

TRM: 4,200COP

* Reference Values
N.A There is no offer for sale to achieve a value
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Economic Expectations Decrease

In April, economic activity in Colombia experienced a contraction
of 0.78%, according to the report from the National
Administrative Department of Statistics. This is the first time,
since February 2021, that the indicator shows a negative annual
variation, reflecting the challenges facing the country's economy.
Both primary and secondary activities registered a decrease.
However, tertiary activities, which cover trade and services, were
the only ones that achieved positive growth.

The Organization for Economic Cooperation and Development
(indicated that the Colombian economy will grow 1.5% this year
and 1.8% in 2024. Consumption and investment are expected to
remain moderate due to strict macroeconomic policies and the
fragility of the world economy.

Rate of unemployment
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Employment by activity sector economic
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Exchange rate
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For more information:
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Newmark has implemented its own database and the monitoring methodology has been revised. With this expansion and refinement in our data, there may be adjustments to historical statistics, including
availability, rental prices, absorption, and effective rents. Our market reports are available at nmrk.at/market-reports/

All information contained in this publication is based on sources believed to be reliable, however, Newmark has not verified it and does not guarantee it. The recipient of this information should independently
verify it, as well as any information they receive and use for decision-making, which should be consulted with professionals of their choice, including its legal, financial, tax and implications. The recipient of this
publication may not, without Newmark's prior written consent, distribute, broadcast, publish, transmit, copy, transmit, upload, download, or in any other way reproduce this publication or any of the information
contained therein. This document is for informational purposes only and nothing contained in it is intended to advise or recommend specific strategies. It should not be used as a basis for predicting market
behavior, transactions, investment strategies, or any other matter
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