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– Year-over-year GDP growth of 41.9% was registered, due to a low base for 

comparison, which was affected by one of the strictest quarantines, more than 

100 days, globally in 2020, in which the GDP had gone down 30.6% for the 

same period.

– A higher activity was also observed in the Trade, Services and Construction 

industries. However, this was affected and slowed down by the reduction of 

agents' expectations regarding the future of the economy, due to the 

uncertainty of the first and second rounds of elections.

– Although the political uncertainty was important for the economy in the 

second quarter, effects are projected for the second half of the year, with a 

decrease in investment spending and consumption due to the distrust towards 

the current left-wing government.

Current ConditionsUnstable politics

– In the second quarter of the year, the trend of office vacancy observed in the 

previous quarter continued, mainly in the districts of San Isidro and Miraflores, 

generating an accumulated net absorption for the first half of 2021 of -

33,566m2. 

– Few m2 of office space were taken, causing this market to remain in an 

oversupply phase, which registered downward adjustments in rental and sales 

rates. 

– Due to the effect of the second pandemic wave during the first quarter of 2021, 

many companies keep working remotely (home-office model) without a clear 

return date, without renewing office leases or looking for smaller areas.

Lima Office Submarkets MapMarket Summary

Current Quarter Pior Quarter
One year 12-month

ago forecast

Total inventory
1.40M 1.40M 1.40M g

(m²)

Vacancy rate
21.30% 19.20% 17.58% i

Quarter absorption 
(thousands of m²) 

-16.29 -17.28 -7.55 h

Average asking rent
15.7 15.8 15.9 i

(USD/m²/month) 

Under construction
69.55 69.55 69.55 g

(thousands of m²)



Newmark has implemented a proprietary database and our tracking methodology has been revised. With this expansion and refinement in our data, there may be adjustments in historical statistics including availability, asking rents,
absorption and effective rents. Newmark Research Reports are available at https://nmrk.lat/reportes-de-mercado/ All information contained in this publication is derived from sources that are deemed to be reliable. However, Newmark
has not verified any such information, and the same constitutes the statements and representations only of the source thereof not of Newmark. Any recipient of this publication should independently verify such information and all other
information that may be material to any decision the recipient may make in response to this publication and should consult with professionals of the recipient’s choice with regard to all aspects of that decision, including its legal, financial
and tax aspects and implications. Any recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download or in any other way reproduce this
publication or any of the information it contains. This document is intended for informational purposes only, and none of the content is intended to advise or otherwise recommend a specific strategy. It is not to be relied upon in any way
to predict market movement, investment in securities, transactions, investment strategies or any other matter
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AVERAGE ASKING RENT (USD/M2/MONTH) NET ABSORPTION (M²)

VACANCY RATE AVERAGE ASKING RENT PER SUBMARKET (USD/M2/MONTH)
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