
During the second quarter of 2022, the office market of the 
metropolitan area of the city of Guadalajara registered positive 
numbers in net absorptions along with a decrease in the 
availability rate.

During this period there was an increase in the average asking 
lease price in almost all submarkets. The Puerta del Sol and 
Vallarta submarket closed 2% higher than the previous quarter. 
Only Periferico Sur registered a decrease in average asking lease 
price due to the fact that available offices were exhausted in a 
project with an asking lease price of USD $26.34 / Sqm / month.

There was only one new start in the Vallarta submarket during 
this quarter. More than 66,000 sqm are under construction in the 
Puerta de Hierro, Plaza del Sol and Vallarta submarkets. There 
were vacancies in almost all the submarkets totaling more than 
10,000 sqm.

69% of the offices available in Guadalajara are classed as grey 
construction with prices ranging from USD $15.24 to USD $25.00 
/Sqm/ month.
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Guadalajara
Office Market

Market Summary
Current 
Quarter

Prior 
Quarter

One year 
ago

12-month 
forecast

Total inventory 
(sqm) 785,390 782,900 749,480 é

Vacancy
Rate 19.0% 19.7% 23.09% ê

Quarter absorption 
(sqm) 5,534 15,894 -17,461 ê

Avg. asking rent 
(USD/sqm/month) $19.69 $18.66 $18.72 é

Under construction 
(sqm) 66,892 106,882 125,232 ê

A steady recovery is ongoing

Current Conditions

– 2,490 sqm. were incorporated into the Vallarta submarket.

– The availability rate of the Guadalajara market continues to decline 
and closed the quarter at 19.0%

– During this quarter 66,892 sqm are under construction, which will 
begin to be incorporated into the market over the next two years.
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Submarket Stats
Total

Inventory
(m²)

Deliveries
(m²)

Under 
construction

(m²)

Total 
Vacancy

(m²)

Vacancy Rate 
(%)

Total Activity
(m²)

Net Quarterly 
Absorption

(m²)

Average Asking 
Rate

(USD/m²/month)

Zona Financiera 167,714 25,284 15.1% 1,016 1,016 $19.76

Providencia 120,092 38,884 32.4% 0 -1,351 $19.88

Plaza del Sol 89,059 31,487 25,364 28.5% 922 -2,167 $16.87

Puerta de Hierro 256,332 10,000 39,370 15.4% 7,863 4,390 $21.80

Vallarta 114,114 2,490 25,405 18,668 16.4% 5,318 523 $18.79

Periférico Sur 38,079 1,296 3.4% 3,124 3,124 $18.63

Total 785,390 2,490 66,982 148,866 19.0% 18,243 5,534 $19.69
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Market Analysis

Average Asking Rate Range by Condition

AVERAGE LEASE RATE AND VACANCY RATE DELIVERY CONDITION DISTRIBUTION BY SUBMARKET

MINIMUM AND MAXIMUM ASKING RATES
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ANNUAL INDICATOR

Consumer Price Index Foreign Direct Investment

Source: Banxico Source: CEFP
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Newmark has implemented a proprietary database and our tracking methodology has been revised. With this expansion and refinement in our data, there may be adjustments in historical statistics including 
availability, asking rents, absorption and effective rents. Newmark Research Reports are available at nmrk.com/research.
All information contained in this publication is derived from sources that are deemed to be reliable. However, Newmark has not verified any such information, and the same constitutes the statements and 
representations only of the source thereof and not of Newmark. Any recipient of this publication should independently verify such information and all other information that may be material to any decision the 
recipient may make in response to this publication and should consult with professionals of the recipient’s choice with regard to all aspects of that decision, including its legal, financial and tax aspects and 
implications. Any recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download or in any other way reproduce 
this publication or any of the information it contains. This document is intended for informational purposes only, and none of the content is intended to advise or otherwise recommend a specific strategy. It is 
not to be relied upon in any way to predict market movement, investment in securities, transactions, investment strategies or any other matter.

For further information:
Ciudad de México
Corporativo Espacio Santa Fe
Carr. México-Toluca 5420 – PH1  
Santa Fe, CDMX. 05320
t 52 55-5980-2000

Juan Flores
Market Research Director LATAM
juan.flores@nmrk.com

Karen Gutiérrez
Market Research Analyst
karen.gutierrez@nmrk.com

Diana Merino
Market Research Analyst
diana.merino@nmrk.com

newmark.lat
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