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New York City's Local Law 97
 ...and what it means for NYC building owners
  

New York City building owners should consider determining their GHG emissions now to allow sufficient
time to create a plan addressing the Local Law 97 specified emissions limits, which increase over time.

 
On May 1, 2025, and each year thereafter, owners of New York City buildings over 25,000 SF must comply with
Local Law 97 (LL97) and report their building’s GHG emissions for the prior calendar year. Exceptions include
buildings owned by the City of New York, NYC housing authority, power generation facilities, houses of worship,
rent regulated housing, and project-based federal housing.

 

Reported emissions will be measured against emission limits established under the law and if a building exceeds
these specified limits, the city can levy a fine against the owner.

 

Failure to report your building’s emissions can result in stiff penalties and fines.
  

 Newmark Valuation & Advisory, working in conjunction with Newmark Energy and Sustainability Services,
can help building owners determine their building emissions and navigate through cost-effective grid, retrofit, and
renewable energy credit choices.

What Newmark Can Do For You:
If you have not yet established an Energy Star Portfolio Manager
account, we can document and upload your historical energy and
water meter information into your account.

If you have established an Energy Star Portfolio Manager account,
we can work with you to directly access your energy and water
meter information to determine your GHG emissions based on Local
Law 97 requirements.

We will compare your current GHG emissions with the 2024
emissions requirements, as well as future requirements established
under LL97.

We can help you create a roadmap to LL97 compliance by
proposing cost-effective upgrades and procuring Renewable
Energy.

Reach out today to discuss how we can tailor a plan to help you
achieve compliance with Local Law 97.
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All information contained in this publication (other than that published by Newmark) is derived from third party sources. Newmark (i) has not
independently verified the accuracy or completeness of any such information, (ii) does not make any warranties or representations, express or
implied, concerning the same and (iii) does not assume any liability or responsibility for errors, mistakes or inaccuracies of any such
information. Further, the information set forth in this publication (i) may include certain forward-looking statements, and there can be no
guarantee that they will come to pass, (ii) is not intended to, nor does it contain sufficient information, to make any recommendations or
decisions in relation to the information set forth therein and (iii) does not constitute or form part of, and should not be construed as, an offer to
sell, or a solicitation of any offer to buy, or any recommendation with respect to, any securities. Any decisions made by recipient should be
based on recipient’s own independent verification of any information set forth in this publication and in consultation with recipient’s own
professional advisors. Any recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish,
transmit, copy, broadcast, upload, download, or in any other way reproduce this publication or any of the information it contains with any third
party. This publication is for informational purposes only and none of the content is intended to advise or otherwise recommend a specific
strategy. It is not to be relied upon in any way to predict market movement, investment in securities, transactions, investment strategies or any
other matter. If you received this publication by mistake, please reply to this message and follow with its deletion, so that Newmark can ensure
such a mistake does not occur in the future. 
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